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I. The Changing Global Context 
Significant changes in the global setting over the course of the last few decades resulted in an 

increasing prominence for the pursuit of transnational justice and individual accountability. The aftermath 

of the terrifying attacks on America on September  
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Figure 5.1: Rule of law and corruption rating in post-communist countries 

Country 1997 1998 1999-2000 2001 Corruption 
Rating 2001 

High Levels 
Czech Republic 1.50 1.50 2.25 2.50 3.75 
Estonia 2.25 2.25 2.00 2.00 2.75 
Hungary 1.75 1.75 1.75 2.00 3.00 
Latvia 2.25 2.25 2.00 2.00 3.50 
Lithuania 2.25 2.00 2.00 1.75 3.75 
Poland 1.50 1.50 1.50 1.50 2.25 
Slovakia 4.00 4.00 2.50 2.25 3.75 
Slovenia 1.75 1.50 1.50 1.50 2.00 

Middle Levels 
Albania 4.75 5.25 5.00 4.50 5.50 
Armenia 4.75 5.00 5.00 5.00 5.75 
Azerbaijan 5.50 5.50 5.50 5.25 6.25 
Bulgaria 4.25 3.75 3.50 3.50 4.75 
Croatia 4.00 4.00 4.00 3.50 4.50 
Georgia 5.00 4.75 4.00 4.00 5.25 
Kyrgyzstan 4.50 4.50 5.00 5.25 6.00 
Macedonia 4.25 4.50 4.25 4.25 5.00 
Moldova 4.25 4.00 4.00 4.00 6.00 
Romania 4.25 4.25 4.25 4.25 4.50 
Russia 4.00 4.25 4.25 4.50 6.25 
Ukraine  3.75 4.00 4.50 4.50 6.00 

Low Levels 
Belarus 6.00 6.25 6.50 6.75 5.25 
Bosnia & Herzegovina Na 6.00 6.00 5.50 5.75 
Kazakhstan 5.00 5.25 5.50 5.75 6.25 
Tadjikistan 6.25 6.00 5.75 5.75 6.00 
Turkmenistan  6.75 6.75 6.75 7.00 6.25 
Uzbekistan 6.50 6.50 6.50 6.50 6.00 
Yugoslavia Na 5.00 5.75 5.50 6.25 

Source: Karatnicky et al. [2001]. 



Figure 6.1: Index of political independence (PI) of the central banks in selected 
transition economies, 1996 

Country G1 G2 G3 B4 B5 R6 R7 C8 C9 PI
Belarus *    * *  * * 5 
Bulgaria *   *  * * * * 6 
Croatia * *  *  * * * * 7 
Czech Republic * * * * *  * * * 8 
Georgia * * * * * *  *  7 
Hungary  * *     *  3 
Kyrgyzstan *  *     *  3 
Latvia * * * * * * * * * 9 
Macedonia * * * * * * * *  8 
Moldova * * * * *  * * * 8 
Poland  * * * *  *  *  6 
Romania  *   * *  *  4 
Russia *  * *    * * 5 
Slovakia  * *    * * * 5 
Slovenia * *  * * * * *  7 
Ukraine *   *  *    3 

Notes: 

G1: Governor not appointed by the government 
G2: Governor appointed for more than 5 years 
G3: Provisions for governor's dismissal non-political only 
B4: None of the board appointed by the government 
B5: Board appointed for more than 5 years 
R6: No mandatory government representative in the board 
R7: Government/parliament approval of monetary policy is not required 
C8: Statutory responsibility to pursue monetary stability 
C9: Presence of legal provision supporting bank in conflicts with the government 

Source: Maliszewski [1997] 



Figure 6.2: Index of economic (EI) and legal independence (PI+EI) of the central banks 
in selected transition economies, 1996.  

Country D1 D2 D3 D4 D5 M6 M7 EI PI + EI
Belarus *  * * * *  5 10 
Bulgaria *  * *  *  4 10 
Croatia *  * *  *  4 11 
Czech Rep. *  * * * *  5 13 
Georgia * * * * * *  6 13 
Hungary * * * *  * * 6 9 
Kyrgyzstan *  * *  *  4 7 
Latvia *   *  *  3 12 
Macedonia * * * * * *  6 14 
Moldova * *   * *  4 12 
Poland *   * * *  4 10 
Romania *   *  *  3 7 
Russia * * * *  *  5 10 
Slovakia *  * * * * * 6 11 
Slovenia *  * *  *  4 11 
Ukraine *     *  2 5 

Notes:  

D1: Direct credit facility is not automatic 
D2: Direct credit facility is at the market interest rate 
D3: Direct credit facility is temporary 
D4: Direct credit facility is of limited amount 
D5: All direct credit is securitized 
M6: Discount rate is set by the central bank 
M7: Supervision of commercial banks is not entrusted to the central bank (**) or not entrusted to the central bank alone (*) 

Source: Maliszewski [1997] 
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